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JUXQGODJH��0LWWHO]XZHLVXQJ������SOXV�%HUXIXQJVPLWWHO��]XJHWHLOW�Z�UGH�
��'LH�(UZLUWVFKDIWXQJ� LVW�GHU�%HWUDJ��GHQ�HLQ�)DFKEHUHLFK�RGHU�=HQWUXP� LQ�HLQHQ�JHPHLQVD�
PHQ� 3RRO� HLQ]DKOW�� DXV� GHP� GLH� HUIROJVRULHQWLHUWH� 0LWWHO]XZHLVXQJ� EHVWULWWHQ� ZLUG� �OLQHDUHU
$E]XJ�YRQ��������GHV�0LWWHODQVDW]HV���'XUFK�EHUHLWV�IHVW�YHUSODQWH�0LWWHO�LVW�GHU�3UR]HQWVDW]
!� ����� GHQQ� GHU� *HVDPWDQVDW]� GHU� 0LWWHOYHUWHLOXQJ� LVW� I�U� GLH� %HUHFKQXQJ� GHU� ���� DXV�
VFKODJJHEHQG�
��'LH�HUIROJVRULHQWLHUWH�=XZHLVXQJ�HUIROJW�DXV�GHP�3RRO��LQ�GHQ�DOOH�)DFKEHUHLFKH�XQG�=HQWUHQ�HLQ�
EH]DKOW�KDEHQ�XQG�ULFKWHW�VLFK�QDFK�GHQ�LQ�.DSLWHO���Å+DXVKDOW�XQG�6WHOOHQ´�EHVFKULHEHQHQ�.ULWHULHQ�
��'LH�0LWWHO]XZHLVXQJ�XPID�W�GHQ�%HWUDJ��GHU�GHQ�)DFKEHUHLFKHQ�=HQWUHQ� XQWHU� (LQEH]LH�
KXQJ�GHU�HUIROJVRULHQWLHUWHQ�0LWWHO]XZHLVXQJ�WDWVlFKOLFK�]XU�9HUI�JXQJ�VWHKW��DE]�JOLFK�P|J�
OLFKHU�+DXVKDOWVN�U]XQJHQ��
��'HU�DEVROXWH�6DOGR�EH]LIIHUW�GLH�'LIIHUHQ]� ]ZLVFKHQ�GHP�0LWWHODQVDW]� �RKQH�%HU�FNVLFKWL�
JXQJ�GHU�HUIROJVRULHQWLHUWHQ�0LWWHOYHUWHLOXQJ��XQG�GHU�WDWVlFKOLFKHQ�0LWWHO]XZHLVXQJ�
��'HU�SUR]HQWXDOH�6DOGR�EHVFKUHLEW�HEHQIDOOV�GLH�'LIIHUHQ]�]ZLVFKHQ�GHP�0LWWHODQVDW]�XQG�GHU
0LWWHO]XZHLVXQJ��MHGRFK�LQ�3UR]HQWHQ�



%HULFKW�GHV�3UlVLGHQWHQ���������� $QKDQJ��6WDWLVWLVFKHU�7HLO

�������

(UIROJVRULHQWLHUWH�0LWWHOYHUWHLOXQJ�LP�+DXVKDOWVMDKU������
�����HUIROJVRULHQWLHUW��LQ���������'0

7DEHOOH����

)%�
=HQWUHQ

0LWWHO�
DQVDW]�

(UZLUW�
VFKDIWXQJ�

HUIROJVRULHQW�
=XZHLVXQJ�

0LWWHO�
]XZHLVXQJ�

$EVROXWHU
6DOGR�

SUR]HQWXDOHU
6DOGR�

)%��� ������� ����� ����� ������� ����� �����
)%��� ������� ����� ����� ������� ����� �����
)%��� ����� ���� ����� ����� ����� ������
)%��� ����� ���� ����� ����� ����� ������
)%��� ����� ���� ����� ����� ����� ������
)%��� ����� ���� ����� ����� ����� �����
)%��� ����� ���� ���� ����� ���� �����
)%��� ����� ���� ���� ����� ����� �����
)%��� ����� ���� ����� ����� ����� �����
)%��� ����� ���� ���� ����� ���� �����
)%��� ����� ����� ���� ����� ����� �����
)%��� ����� ���� ���� ����� ����� �����
)%��� ������� ����� ����� ������� ������ �����
)%��� ������� ����� ����� ������� ������ ������
)%��� ������� ����� ����� ������� ����� �����
)%��� ����� ����� ����� ����� ����� �����
)%��� ������� ����� ����� ������� ����� �����
)%��� ������� ����� ����� ������� ����� �����
)%��� ����� ����� ����� ����� ����� �����
=�I�3KLO� ����� ���� ���� ����� ����� ������
6XPPH �������� ������� ������� ��������

���������������������������������������������������������
��'HU�0LWWHODQVDW]�EH]LIIHUW�GHQ�%HWUDJ��GHU�HLQHP�)DFKEHUHLFK�RGHU�=HQWUXP�RKQH�GLH�%H�
U�FNVLFKWLJXQJ� GHU� HUIROJVRULHQWLHUWHQ� 0LWWHOYHUWHLOXQJ� JHPl�� +DXVKDOWVSODQ� �%HUHFKQXQJV�
JUXQGODJH��0LWWHO]XZHLVXQJ������SOXV�%HUXIXQJVPLWWHO��]XJHWHLOW�Z�UGH�
��'LH�(UZLUWVFKDIWXQJ� LVW�GHU�%HWUDJ��GHQ�HLQ�)DFKEHUHLFK�RGHU�=HQWUXP� LQ�HLQHQ�JHPHLQVD�
PHQ� 3RRO� HLQ]DKOW�� DXV� GHP� GLH� HUIROJVRULHQWLHUWH�0LWWHO]XZHLVXQJ� EHVWULWWHQ� ZLUG� �OLQHDUHU
$E]XJ�YRQ�������GHV�0LWWHODQVDW]HV���'XUFK�EHUHLWV�IHVW�YHUSODQWH�0LWWHO� LVW�GHU�3UR]HQWVDW]
!� ����� GHQQ� GHU� *HVDPWDQVDW]� GHU� 0LWWHOYHUWHLOXQJ� LVW� I�U� GLH� %HUHFKQXQJ� GHU� ���� DXV�
VFKODJJHEHQG�
��'LH�HUIROJVRULHQWLHUWH�=XZHLVXQJ�HUIROJW�DXV�GHP�3RRO��LQ�GHQ�DOOH�)DFKEHUHLFKH�XQG�=HQWUHQ�HLQ�
EH]DKOW�KDEHQ�XQG�ULFKWHW�VLFK�QDFK�GHQ�LQ�.DSLWHO���Å+DXVKDOW�XQG�6WHOOHQ´�EHVFKULHEHQHQ�.ULWHULHQ�
��'LH�0LWWHO]XZHLVXQJ�XPID�W�GHQ�%HWUDJ��GHU�GHQ�)DFKEHUHLFKHQ�=HQWUHQ� XQWHU� (LQEH]LH�
KXQJ�GHU�HUIROJVRULHQWLHUWHQ�0LWWHO]XZHLVXQJ�WDWVlFKOLFK�]XU�9HUI�JXQJ�VWHKW��DE]�JOLFK�P|J�
OLFKHU�+DXVKDOWVN�U]XQJHQ��
��'HU�DEVROXWH�6DOGR�EH]LIIHUW�GLH�'LIIHUHQ]�]ZLVFKHQ�GHP�0LWWHODQVDW]� �RKQH�%HU�FNVLFKWL�
JXQJ�GHU�HUIROJVRULHQWLHUWHQ�0LWWHOYHUWHLOXQJ��XQG�GHU�WDWVlFKOLFKHQ�0LWWHO]XZHLVXQJ�
��'HU�SUR]HQWXDOH�6DOGR�EHVFKUHLEW�HEHQIDOOV�GLH�'LIIHUHQ]�]ZLVFKHQ�GHP�0LWWHODQVDW]�XQG�GHU
0LWWHO]XZHLVXQJ��MHGRFK�LQ�3UR]HQWHQ�
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��'LH�$QJDEHQ�]X�GHQ�6WXGLHUHQGHQ]DKOHQ� I�U�HLQ�6WXGLHQMDKU�HUUHFKQHQ� VLFK�DXV�GHP�DULWKPHWL�
VFKHQ�0LWWHO�GHU�6WXGLHUHQGHQ�HLQHV�:LQWHUVHPHVWHUV�XQG�GHV�GDUDXIIROJHQGHQ�6RPPHUVHPHVWHUV�
��(QWZLFNOXQJ�EHL�.DS�������²$7*�����JHPHVVHQ�DQ�GHU�*UR�WLWHOJUXSSH�

'LH�7LWHOJUXSSH����H[LVWLHUWH�ELV�]XP�+DXVKDOWVMDKU� ������ ,P�+DXVKDOWVMDKU� �����ZXUGH�GLH
7*����DXIJHO|VW�XQG�GLH�$QVlW]H�LQ�GLH�(LQ]HOWLWHO��EHUI�KUW��'LH�7*����EHLQKDOWHWH�XUVSU�QJ�
OLFK�GLH�UHLQHQ�6DFKDXVJDEHQ�I�U�)RUVFKXQJ�XQG�/HKUH��G�K��I�U�GLH�)DFKEHUHLFKH�XQG�ZLVVHQ�
VFKDIWOLFKHQ�(LQULFKWXQJHQ�GHU�8QLYHUVLWlW��6LH�ZXUGHQ�DE������NRQWLQXLHUOLFK�]XU�*UR�WLWHO�
JUXSSH� DXVJHEDXW��'LH� REHQVWHKHQGH� 7DEHOOH� EHWUDFKWHW� GLH� (QWZLFNOXQJ� GHU� 7*� ��� LQ� GHU
5�FNVFKDX��G�K��DXVJHKHQG�YRQ������ZHUGHQ�I�U�GLH�YRUDQJHJDQJHQHQ�-DKUH�DOOH�ELV�GDKLQ�HLQ�
JHIORVVHQHQ�%HVWDQGWHLOH�EHU�FNVLFKWLJW�
��'HU�KLHU�YHUZHQGHWH�3UHLVLQGH[�VWDPPW�YRP�6WDWLVWLVFKHQ�%XQGHVDPW�XQG�EH]LHKW�VLFK�DXI
GLH�DOWHQ�%XQGHVOlQGHU��)DFKVHULH�����5����6������������(UJlQ]XQJ��
��'LH�$QJDEHQ�]X�GHQ�SUR�6WXGLHUHQGH�]XU�9HUI�JXQJ�VWHKHQGHQ�RSHUDWLYHQ�+DXVKDOWVPLWWHO
GHU�*UR�WLWHOJUXSSH�HUUHFKQHQ�VLFK�DXV�GHP�+DXVKDOWVDQVDW]�JHWHLOW�GXUFK�GLH�6WXGLHUHQGHQ�
]DKO��'HU�%HWUDJ�ZXUGH�GDUDXIKLQ�PLW�GHP�)DNWRU�I�U�GLH�.DXINUDIW�PXOWLSOL]LHUW��'LHVHU�)DN�
WRU�HUUHFKQHW�VLFK�DXV�GHP�VWDQGDUGLVLHUWHQ�3UHLVLQGH[�GHV�6WDWLVWLVFKHQ�%XQGHVDPWHV�I�U�GLH
/HEHQVKDOWXQJVNRVWHQ�LQ�GHQ�DOWHQ�%XQGVOlQGHUQ��3UHLVLQGH[����� ����
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=%% ����� ����� ����� ���� � � �����
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8% ������ ���� � � � � ������
%HU�ELEO�3KLO�,, � � � � � � ����
$NDG�3U�I��DPW � � � � � � ����
+5= � � � � � � ����
7UDQVIHU]HQWUXP � ������ ����� � ������ ������ ������
$+6�X�2UFKHVWHU � ����� � � � � �����
6RQVWLJHV ������ ������� ������ � ������ ���� ������
6XPPH ��������� 8.181,24 8.726,30 132,69 2.045,96 1.369,07 35.055,94
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7UDQVIHU]HQWUXP � � � � �
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*HVDPWVXPPH �� �� �� �� ��



$QKDQJ��,PSUHVVXP -XVWXV�/LHELJ�8QLYHUVLWlW�*LH�HQ

�������

(WDWV�GHU�EHVWHKHQGHQ�VLHEHQ�*UDGXLHUWHQNROOHJV�I�U�GLH
-DKUH������XQG������LQ�������'0

7DEHOOH����

%H]HLFKQXQJ�GHV
*UDGXLHUWHQNROOHJV

')*�0LWWHO
����

')*�0LWWHO
����

'LGDNWLN�GHV�)UHPGYHUVWHKHQV ������ ������

7KHRUHW��X��H[SHULPHQW��6FKZHULRQHQSK\VLN ������ ������

0LWWHODOWHUOLFKH�XQG�QHX]HLWOLFKH�6WDDWOLFKNHLW ������ ������

0ROHNXODUH�%LRORJLH�XQG�3KDUPDNRORJLH ������ ������

.ODVVL]LVPXV�XQG�5RPDQWLN�LP�(XURSlLVFKHQ

.RQWH[W��'LH�lVWKHWLVFKH�(UILQGXQJ�GHU�0RGHUQH

LQ�/LWHUDWXU��ELOGHQGHU�.XQVW��0XVLN�X��$OOWDJVNXOWXU

������ ������

%LRFKHPLH�YRQ�1XNOHRSURWHLQNRPSOH[HQ ������ ������

0ROHNXODUH�9HWHULQlUPHGL]LQ ����� ������

*HVDPWVXPPH �������� ��������

(WDWV�GHU�EHVWHKHQGHQ�YLHU�6RQGHUIRUVFKXQJVEHUHLFKH�I�U
GLH�-DKUH������XQG������LQ�������'0

7DEHOOH����

%H]HLFKQXQJ�GHV
6RQGHUIRUVFKXQJVEHUHLFKV

0LWWHO
����

0LWWHO
����

/DQGQXW]XQJVNRQ]HSWH�I�U�SHULSKHUH�5HLRQHQ �������� ��������

(ULQQHUXQJVNXOWXUHQ �������� ��������

,QYDVLRQVPHFKDQLVPHQ�XQG

5HSOLNDWLRQVVWUDWHJLHQ�YRQ�.UDQNKHLWVHUUHJHUQ

�������� ��������

.DUGLRSXOPRQDOHV�*HIl�V\VWHP �������� ��������
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6WXGLHUHQGHQ]DKOHQ�LQ�GHQ�YHUVFKLHGHQHQ
/HKUDPWVVWXGLHQJlQJHQ�VHLW��������QDFK�$EVFKOXVVDUWHQ

7DEHOOH����

/HKUDPW�DQ���� :6��� :6��� :6��� :6��� :6��� :6��� :6���
*UXQGVFKXOHQ ����� ����� ����� ����� ����� ����� �����

+DXSW��X�5HDOVFK� ��� ��� ��� ��� ��� ��� ���

*\PQDVLHQ ����� ����� ����� ����� ����� ��� ���

EHUXIO��6FKXOHQ ��� ��� ��� ��� ��� ��� ���

6RQGHUVFKXOHQ ��� ��� ��� ��� ��� ��� ���

/HKUDPW�JHV� 3.520 3.616 3.580 3.692 3.876 3.648 3.544
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*\PQDVLHQ ��� ��� ��� ��� ��� ��� ���

EHUXIO��6FKXOHQ ��� ��� ��� ��� �� �� ��

6RQGHUVFKXOHQ ��� ��� ��� ��� ��� ��� ���

/HKUDPW�JHV�  994  947 1.015 1.040 1.127  800  812
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gNRQRPLH �� ��
�*HLVWHVZLVVHQVFKDIWHQ� 6R]LDOZLVVHQVFKDIWHQ �� �

3lGDJRJLN �� ��
3V\FKRORJLH �� ��
'HXWVFK�DOV�)UHPGVSUDFKH � �
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3K\VLN �� ��
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�*HRZLVVHQVFKDIWHQ� *HRORJLH �� ��
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�$QJHZDQGWH�:LVV�� *HRJUDSKLH �� ��
$JUDUZLVVHQVFKDIWHQ �� ��
2HQRORJLH � �
(UQlKUXQJV��X��+DXVKDOWVZLVVHQVFKDIWHQ ��� ���

� �0DJLVWHU 0DJLVWHU�$UWLXP �� ���
0DJLVWHU�-XULV���0DJLVWHU�-XULV�,QWHUQDWLRQDOLV � �

� �=HUWLILNDW *UXQGO��G��SUDNW��,QIRUPDWLN�X��DQJHZ��0DWK� � �

� �
6XPPH�GHU�$EVFKO�VVH ����� �����
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